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What do we do? 
Offer loan to customers of Norwegian exporters

Exporter

Export Credit 
Norway/GIEK/Bank

Customer

• Payment for export product
• ESG Requirements

Export product

• Loan
• ESG Requirements



Industries

Ships and 
rigs

Fish farms

Production 
equipment

Power 
plants



International framework
 OECD regulates public Export

Credit Agencies
 Equator Principles
 UNGP

Scope
 The project that is financed
 Supply chains may be part of the

screening and action plan

Requirements
 ILO Core Labour conventions
 IFC Performance Standards
 World Bank Group EHS 

Guidelines
 EU regulation
 National regulation in buyer’s

country

Why?
 To improve standards in projects

that are financed
 To align requirements among

lenders; ESG is not to be a 
competitive factor

Environmental, Social and Governance requirements



What supply chains do we look into?

Exporter Customer
Export product

Supplier

Sub-supplier Sub-supplier

Supplier
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How do we work?
 Cooperation for improvement – we don’t just decline applications

 Where can we contribute? What is our expertise and leverage?

 Independent reviews

 Environmental and Social Impact Assessment (ESIA) required for projects with
highest risks

 Environmental and Social Action Plans (ESAP):
– included in loan agreements with borrowers, or
– agreed separately with exporters

 Action Plan on Labour and Working conditions

 Reporting and monitoring



Example: shipbuilding

Exporter: 
Norwegian yard Shipowner

Export product:  ship

Supplier: 
Polish hull yard

Sub-supplier:
Welding
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ESG issues
in the supply

chain?

Independent
review

Responsibility
for follow-up 



Eksportkreditt.no
kontakt@eksportkreditt.no
Tel: (+47) 22 31 35 00

Hieronymus Heyerdahls gate 1
P.O. Box 1315 Vika, 0112 Oslo, Norway

Follow us:

Thank you for the attention!
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